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2FWREHU������ 

9ROXPH����,VVXH�� 
0DQDJHU¶V�0HVVDJH 

7KH�9LOODJH�RI�&DVV�&LW\¶V� 
)DOO������1HZVOHWWHU 

927( 
3ULPDU\�(OHFWLRQ�'D\�LV�RQ�1RYHPEHU����������GRQ¶W�IRUJHW�WR�YRWH� 
 

6&$06��6&$06��DQG�025(�6&$06 

7KHUH�KDV�EHHQ�D�UHFHQW�VSLNH�LQ�WKH�DPRXQW�RI�VFDP�SKRQH�FDOO�FRPSODLQV�WKH�GHSDUW�
PHQW�KDV�WDNHQ��:LWK�WKH�KROLGD\V�DSSURDFKLQJ�DQG�WKH�OLNHOLKRRG�WKDW�WKH\�ZLOO�FRQWLQ�
XH�WR�LQFUHDVH��ZH�ZDQW�WR�UHPLQG�HYHU\RQH�WKDW�WKH�,56��6RFLDO�6HFXULW\�$GPLQLVWUD�
WLRQ�DQG�0HGLFDUH�ZLOO�QRW�FRQWDFW�\RX�E\�WHOHSKRQH�DQG�DVN�IRU�\RXU�SHUVRQDO�LQIRU�
PDWLRQ��7KHVH�DJHQFLHV�DQG�RWKHU�OHJLWLPDWH�RUJDQL]DWLRQV�DOVR�ZLOO�QRW�GHPDQG�SD\�
PHQW�LQ�WKH�IRUP�RI�JLIW�FDUGV�OLNH�*RRJOH�3OD\��H%D\��RU�$PD]RQ��,I�\RX�DUH�FRQWDFWHG�
E\�WHOHSKRQH�DQG�DVNHG�WR�VXSSO\�WKH�FDOOHU�ZLWK�WKLV�W\SH�RI�LQIRUPDWLRQ�DQG�RU�SD\�
PHQW��KDQJ�XS�DQG�LI�SRVVLEOH��EORFN�WKH�QXPEHU��<RX�FDQ�UHSRUW�DOO�VFDPV�WR�WKH�)HG�
HUDO�7UDGH�&RPPLVVLRQ�DW����������-����� 

 

6LGHZDON�3URJUDP 

<RXU�9LOODJH�&RXQFLO�LV�FRPPLWWHG�WR�EXGJHWLQJ�DQQXDOO\�WR�UHSDLU�DQG�LQVWDOO�VLGHZDON�
WKURXJKRXW�WKH�9LOODJH�WR�FUHDWH�FRQWLJXRXV�SDWKZD\V�WKURXJK�QHLJKERUKRRGV�DQG�VDIH�
URXWHV�WR�RXU�VFKRROV��7KH�0-���SURMHFW�WKLV�\HDU�KDG�D�SULFH�WDJ�RI���������DORQH��
6LGHZDONV�DUH�YHU\�H[SHQVLYH��EXW�QHFHVVDU\��7KH�&DSLWDO�,PSURYHPHQW�3ODQ�ZLOO�LQ�
FOXGH�VLGHZDONV�IRU�DOO�DUHDV�RI�WKH�9LOODJH�RYHU�WKH�QH[W���\HDUV�� 

 

$V�WKH�OHDYHV�EHJLQ�WR�IDOO�RII�RI�WKH�WUHHV�DQG�WKH�NLGV�DUH�SLFNLQJ�RXW�WKHLU�
+DOORZHHQ�FRVWXPHV�ZH�VD\�JRRGE\H�WR�VXPPHU�DQG�ORRN�WR�WKH�UHVW�RI�WKH�
\HDU�ZLWK�KRSH�DQG�DQWLFLSDWLRQ�RI�EHWWHU�WKLQJV�WR�FRPH��&RYLG-���KDV�SUH�
VHQWHG�PDQ\�FKDOOHQJHV�WR�DOO�RI�XV�WKLV�\HDU��DQG�\RXU�9LOODJH�DOVR��7KLV�LV�
D�\HDU�RI�SODQQLQJ�IRU�WKH�9LOODJH�DQG�\RXU�FRPPHQWV�DQG�IHHGEDFN�DUH�LP�
SRUWDQW�DV�ZH�ZRUN�RQ�RXU���\HDU�3DUNV�DQG�5HFUHDWLRQ�3ODQ��XSGDWH�RXU�
=RQLQJ�2UGLQDQFH�DQG�DGG�QHZ�RUGLQDQFHV�WRR��DV�ZHOO�DV�FUHDWH�SODQV�IRU�
7UDQVSRUWDWLRQ��6LGHZDONV��0DUNHWLQJ��(FRQRPLF�'HYHORSPHQW��DQG�3XEOLF�
3DUWLFLSDWLRQ��$V�ZH�SODQ�IRU�WKH�IXWXUH��ZH�PDNH�VXUH�WR�PRQLWRU�RXU�VXF�
FHVVHV�DQG�FRPPXQLFDWH�WKHP�WR�WKH�FRPPXQLW\�UHJXODUO\��7KLV�QHZVOHWWHU�
LV�MXVW�RQH�PHWKRG��PRUH�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�RXU�RIILFLDO�)DFHERRN�
SDJH�DQG�ERWK�RI�RXU�ZHEVLWHV�ZZZ�FDVVFLW\�RUJ�DQG�ZZZ�FDVVFLW\IXQ�RUJ��
3OHDVH�VKDUH�\RXU�WKRXJKWV��RSLQLRQV��FRQFHUQV�DQG�TXHVWLRQV�ZLWK�VWDII�HL�
WKHU�LQ�SHUVRQ�DW�WKH�0XQLFLSDO�%XLOGLQJ�RU�YLD�SKRQH�DW����-���-�����RU�H-
PDLO�DW�FFYLOODJH#FDVVFLW\�RUJ�� 



'RZQWRZQ�'HYHORSPHQW�$XWKRULW\��''$� 

7KH�''$¶V�JRDOV�IRU������ZHUH�����SODFH�DQ�LQIRUPDWLRQDO�.LRVN�LQ�WKH�FHQWHU�RI�RXU�GRZQWRZQ�����
PDNH�VWUHHWVFDSH�LPSURYHPHQWV�VXFK�DV�EHQFK�VHDWLQJ�DORQJ�0DLQ�6WUHHW��DQG����WR�FUHDWH�D�)D�
FDGH�,PSURYHPHQW�3URJUDP�IRU�GRZQWRZQ�EXVLQHVVHV��7KH�FRVW�IRU�D�NLRVN�ZDV�PRUH�WKDQ�DQWLFL�
SDWHG��WKHUHIRUH��WKH�EHQFKHV�ZHUH�QRW�RUGHUHG��+RZHYHU��ORRN�IRU�D�EHDXWLIXO�QHZ�DGGLWLRQ�WKLV�
IDOO�ZLWK�D�EODFN�PHWDO�NLRVN�LQVWDOOHG�RQ�0-����,W�ZLOO�KDYH���VLGHV�DQG�WKH�DELOLW\�WR�KDYH�OLJKWHG�
ERDUGV��7KH�''$�&RPPLWWHH�LV�PDNLQJ�SURJUHVV�RQ�D�³JUDQW´�SURJUDP�IRU�ORFDO�EXVLQHVVHV�WR�LP�
SURYH�WKH�H[WHULRU�RI�WKHLU�EXLOGLQJV�WRR��ZLWK�KRSHV�WR�LPSOHPHQW�LQ������ 
 

&KDPEHU�.XGRV� 

*UHDW�-RE�&KDPEHU�RQ�WKH�QHZ�*DWHZD\�6LJQDJH�WR�WKH�9LOODJH�DW�WKH�HDVW�DQG�ZHVW�HQWUDQFHV�
RQ�0-����&UHDWLQJ�DQ�LPDJH�RI�D�ZHOFRPLQJ�FRPPXQLW\�VWDUWV�ZLWK�D�³+HOOR´�DV�\RX�HQWHU�LW��7KH�
PHWDO�LURQ�WKHPH�RI�WKH�³:HOFRPH�WR�&DVV�&LW\´�VLJQV�DUH�FDUULHG�WKURXJKRXW�WKH�FRPPXQLW\��,W�
ZDV�SDWWHUQHG�DIWHU�WKH�5RWDU\�3DUN�HQWUDQFH��,W¶V�ZK\�WKH�7RZQ�&HQWHU�&ORFN�ZDV�SDLQWHG�EODFN�
DQG�ZK\�WKH�''$�LQIRUPDWLRQDO�NLRVN�ZLOO�EH�EODFN��:H�DUH�IRUWXQDWH�WR�KDYH�VXFK�D�FRPPLWWHG��
SDVVLRQDWH��DQG�WDOHQWHG�JURXS�RI�YROXQWHHUV�DQG�EXVLQHVVHV�ZKR�PDNH�XS�WKH�&DVV�&LW\�&KDP�
EHU�RI�&RPPHUFH��.XGRV�WR�<RX�� 
 

)XQ�LQ�WKH�3DUN 

&DVV�&LW\�LV�$:(620(��D�SDQGHPLF�FRXOG�QRW�VWRS�WKH�SODQV�IRU�D�QHZ�6SODVK�3DUN�DQG�LQVWDOOD�
WLRQ�RI�IUHH�VWDQGLQJ�SOD\JURXQG�HTXLSPHQW�WKLV�VXPPHU��7KH�FRPPXQLW\�FDPH�WRJHWKHU�DQG�
PDGH�WKH�ORQJ-DZDLWHG�DQG�GUHDPHG�RI�6SODVK�3DUN�D�UHDOLW\��2WKHU�VRXUFHV�FRPPLWWHG�IXQGV�IRU�
SOD\JURXQG�HTXLSPHQW��+RZ�DPD]LQJ�WKDW�WKLV�ZDV�DOO�DFFRPSOLVKHG�LQ�WKH�FRXUVH�RI�D�IHZ�PRQWKV�
E\�PDQ\�KDQGV�ZRUNLQJ�WRJHWKHU�ZLWK�9LOODJH�VWDII��*UDWLWXGH�DQG�DSSUHFLDWLRQ�LV�WKHLUV�IURP�D�
FRPPXQLW\�WKDW�ZLOO�HQMR\�WKH�SDUN�IRU�\HDUV�DQG�\HDUV�WR�FRPH�� 
 

&DVV�&LW\�5RWDU\�'LVF�*ROI�&RXUVH 

7KH�&DVV�&LW\�5RWDU\�&OXE�GLG�LW�DJDLQ��WKH\�WRRN�WKHLU���KROH�GLVF�JROI�FRXUVH�LQ�WKH�0XQLFLSDO�
3DUN�DQG�PDGH�LW�HYHQ�EHWWHU��7KH\�ZRUNHG�ZLWK�WKH�6DJLQDZ�%DVLQ�/DQG�&RQVHUYDQF\��6WXGHQWV��
9LOODJH��YROXQWHHUV��DQG�JUDQWV�WR�UHSODFH�WKHLU���KROH�GLVF�JROI�FRXUVH�ZLWK����KROHV��7KH�ZRRG�
ODQG�WUDLOV�KDYH�EHHQ�JURRPHG�DQG�DUH�D�EHDXWLIXO�SDWKZD\�WKURXJK�QDWXUH��'XULQJ�WKH�SRRO�RSHUD�
WLRQ�KRXUV��GLVFV�DUH�DYDLODEOH�WR�ERUURZ�WR�WU\�RXW�WKH�FRXUVH��7KDQNV�&DVV�&LW\�5RWDU\� 
 

1HZ�2UGLQDQFHV 

7KH�9LOODJH�&RXQFLO�KDV�EHHQ�ZRUNLQJ�RQ�WZR�QHZ�RUGLQDQFHV�����DOORZLQJ�RSHUDWLRQ�RI�JROI�FDUWV�
RQ�9LOODJH�VWUHHWV��DQG����DOORZLQJ�RSHUDWLRQ�RI�2II-5RDG�9HKLFOHV��259V��RQ�9LOODJH�VWUHHWV��$Q�
RUGLQDQFH�LV�D�ODZ��DQG�UHTXLUHV�LW�JR�EHIRUH�WKH�FRXQFLO�DW�WZR�PHHWLQJV��WKDW�D�SXEOLF�KHDULQJ�LV�
KHOG�EHIRUH�LW�LV�DSSURYHG��DQG�RQFH�DSSURYHG�WKDW�LW�JRHV�LQWR�HIIHFW����GD\V�WKHUHDIWHU��7KH�SXE�
OLF�LV�LQYLWHG�WR�DOO�9LOODJH�&RXQFLO�PHHWLQJV��HVSHFLDOO\�WKRVH�ZKHUH�QHZ�RUGLQDQFHV�DUH�FRQVLG�
HUHG�� 

 

8WLOLW\�5DWH�6WXG\�-�:DWHU�	�6HZHU 

7KH�9LOODJH�LV�D�PHPEHU�RI�WKH�0LFKLJDQ�5XUDO�:DWHU�$VVRFLDWLRQ��DQG�DV�D�PHPEHU�ZH�DUH�HQWL�
WOHG�WR�D�FRPSUHKHQVLYH�XWLOLW\�UDWH�VWXG\�DW�QR�FRVW��:H�ZDLWHG�VHYHUDO�PRQWKV�WR�JHW�RQ�WKHLU�OLVW��
DQG�QRZ�WKH�VWXG\�LV�FRPSOHWH��7KH�LQIRUPDWLRQ�ZLOO�EH�UHYHDOHG�WR�WKH�SXEOLF�WKLV�)DOO�SULRU�WR�WKH�
DSSURYDO�RI�RXU�DQQXDO�EXGJHW�LQ�'HFHPEHU�� 

 



0-���6LJQ 

7KH�9LOODJH�KDV�EHHQ�ZRUNLQJ�ZLWK�WKH�&KDPEHU�WR�PDNH�LPSURYHPHQWV�WR�WKH�+LVWRULF�&DVV�&LW\�
VLJQ�RQ�WKH�HDVW�VLGH�RI�WKH�URDG�QHDU�WKH�LQWHUVHFWLRQ�RI�0-���DQG�0-����7KH�VLJQ�DQG�SRVWV�KDYH�
GHWHULRUDWHG��7KH�SRVWV�DUH�UXVW\��DQG�WKH�VLJQ�ORRNV�VKDEE\��$�QHZ�VLJQ�ZLOO�DSSHDU�WKLV�)DOO�ZLWK�
WKH�KRSHV�RI�GUDZLQJ�PRUH�WRXULVWV�DQG�WUDYHOHUV�LQWR�&DVV�&LW\�� 
 

7ULFN-RU-7UHDW 

7KH�9LOODJH�GRHV�QRW�UHJXODWH�WKH�+DOORZHHQ�+ROLGD\��7KLV�ZRXOG�EH�WKH�VDPH�IRU�RWKHU�QDWLRQDO�
KROLGD\V��$W�EHVW�ZH�FDQ�VHW�KRXUV��DV�KDV�EHHQ�SDVW�SUDFWLFH�IURP������-������SP��3DUWLFLSDWLRQ�LQ�
³7ULFN�RU�7UHDWLQJ´�LQ�&DVV�&LW\�ZLOO�EH�GHSHQGHQW�XSRQ�WKH�UHVLGHQWV�DQG�WKHLU�IDPLOLHV� 
 

+LVWRU\�5HSHDWV�,WVHOI 

,W�ZDV����\HDUV�DJR�WKDW�WKH�FRPPXQLW\�VWDNHKROGHUV�DQG�WKH�YLOODJH�OHDGHUVKLS�FDPH�WRJHWKHU�WR�
GLVFXVV�WKH�QHHG�IRU�D�QHZ�:DVWHZDWHU�7UHDWPHQW�3ODQW��7KH�SODQW�KDG�DQ�HVWLPDWHG����\HDU�OLIH�
F\FOH��DQG�QRZ�LW¶V�WLPH�DJDLQ�WR�FRQVLGHU�KRZ�ZH�ZLOO�WUHDW�ZDVWHZDWHU�LQ�WKH�9LOODJH��$�QHZ�SODQW�
ZRXOG�FRVW�PRUH�WKDQ�UHQRYDWLQJ�RXU�H[LVWLQJ�IDFLOLWLHV��VR�D�UHQRYDWLRQ�LW�LV��$V�PRUH�LQIRUPDWLRQ�
EHFRPHV�DYDLODEOH�LW�ZLOO�EH�VKDUHG� 
 

'ROODU�*HQHUDO 

'ROODU�*HQHUDO�LV�RSHQLQJ�WKLV�IDOO��6RXUFHV�WHOO�WKH�9LOODJH�WKDW�WKH\�H[SHFW�WR�RSHQ�WKH�ZHHN�RI�
2FWREHU����������� 
 

�������� 

%(:$5(��7RR�RIWHQ�D�ZDWHU�FXVWRPHU�LV�VKRFNHG�E\�D�YHU\�ODUJH�ZDWHU�ELOO�GXH�WR�D�UXQQLQJ�WRLOHW��
RXWGRRU�KRVH�OHIW�RQ��PDOIXQFWLRQ�ZLWK�D�ZDWHU�VRIWHQHU�RU�LFH�PDNHU��HWF��,I�WKH�ZDWHU�JRHV�WKURXJK�
WKH�PHWHU��FKDUJHV�UHVXOW��7KH�VWDWH�ODZ�DQG�9LOODJH�RUGLQDQFH�GRHV�QRW�DOORZ�IRU�ZDWHU�FKDUJHV�WR�
EH�ZDLYHG��3OHDVH��3/($6(�EH�GLOLJHQW�DERXW�\RXU�SOXPELQJ�DQG�ZDWHU�FRQVXPSWLRQ��,W�LV�D�WHUUL�
EOH�VLWXDWLRQ�ZKHQ�D�FXVWRPHU�KDV�D�ZDWHU�XVDJH�SUREOHP�WKDW�OHDGV�WR�D�ELOO�IRU�KXQGUHGV�RI�GRO�
ODUV�� 
 

/HDI��&ROOHFWLRQ 

)DOO�LV�KHUH�DQG�LW¶V�WLPH�IRU�WKH�OHDYHV�WR�³IDOO�´�2ULJLQDOO\�WKH�9LOODJH�SODQQHG�RQ�SXUFKDVLQJ�DQ�DG�
GLWLRQDO�OHDI�FROOHFWLRQ�PDFKLQH��KRZHYHU��ZLWK�WKH�SDQGHPLF�DQG�LWV�EXGJHWDU\�LPSDFW�WR�RXU�VWDWH�
UHYHQXH�VKDULQJ��ZH�ZLOO�QRW�EH�GRLQJ�VR�WKLV�\HDU��5HVW�DVVXUHG�WKDW�ZH�DUH�GRLQJ�WKH�EHVW�ZH�FDQ�
ZLWK�RXU�VWDIILQJ�DQG�HTXLSPHQW�OLPLWDWLRQV��7KLV�\HDU�ZH�ZLOO�EH�FROOHFWLQJ�OHDYHV�LQ�TXDGUDQWV�
DJDLQ��ZLWK�PRUH�LQIRUPDWLRQ�WR�EH�SURYLGHG�RQ�H[DFW�GDWHV�� 
 

)UHTXHQWO\�$VNHG�4XHVWLRQV� 

<DUG�:DVWH�LV�JUDVV��OHDYHV��WULPPLQJV��DQG�WZLJV�SODFHG�LQ�D�FRQWDLQHU�PDUNHG�ZLWK�DQ�³;´�RU�SD�
SHU�\DUG�EDJV�DW�WKH�FXUE�IRU�FROOHFWLRQ�RQ�RXU�QRUPDO�WUDVK�GD\�E\�(PWHUUD�XQWLO�1RYHPEHU���� 

%UXVK�&ROOHFWLRQ�RQ�0RQGD\V�XQWLO�'HFHPEHU���-�EUXVK�IURP�VWRUP�GDPDJH�RU�WUHH�WULPPLQJ�
SODFHG�DW�FXUE�ZLWK�FXW�HQGV�WR�WKH�FXUE��%UXVK�'2(6�127�LQFOXGH�VKUXEEHU\��URRW�EDOOV��WUHHV�DQG�
\DUG�ZDVWH�IRU�(PWHUUD��&RQWUDFWRUV�PXVW�WDNH�WKHLU�EUXVK�DQG�GHEULV�IURP�WKHLU�ZRUN�ZLWK�WKHP��
7KH�9LOODJH�GRHV�KDYH�D�ODQGILOO�IRU�UHVLGHQWV�WR�GLVSRVH�RI�WKHLU�RZQ�ODQGVFDSLQJ�PDWHULDOV�
�VKUXEV��WUHHV��DQG�SODQWLQJV��FDOO�WKH�0XQLFLSDO�%XLOGLQJ�IRU�LQVWUXFWLRQV�DW����-���-����� 

 



:HEVLWH 

9LVLW�RXU�ZHEVLWHV�DW�
ZZZ�FDVVFLW\�RUJ�DQG�FDVVFLW\IXQ�RUJ�
DQG�OLNH�RXU�)DFHERRN�SDJH�WR�VWD\�
XS�WR�GDWH� 

)DFHERRN-�³9LOODJH�RI�&DVV�&LW\��2IILFLDO�´� 

(PDLO�XV�DW�FFYLOODJH#FDVVFLW\�RUJ� 

9LOODJH�6HUYLFHV 

3DVVSRUWV 

1RWDU\ 

 

'D\OLJKW�6DYLQJV�7LPH�HQGV�RQ�1RYHPEHU�
�VW��������5HPHPEHU�WR�VHW�\RXU�FORFNV�
EDFN�DQ�KRXU� 

9,//$*(�2)�&$66�&,7< 
�����0DLQ�6WUHHW 
3�2��%R[���� 

&DVV�&LW\��0LFKLJDQ������ 

&855(17�5(6,'(17 

3UVUW�
0UNWJ 

(&5:66 
8�6��

'D\V�WKH�9LOODJH�2IILFHV�ZLOO�EH�FORVHG 

9HWHUDQ¶V�'D\����������� 

7KDQNVJLYLQJ����������� 

&KULVWPDV����������-��������� 

1HZ�<HDU����������-��������� 

 

9LOODJH�&RXQFLO�0HHWLQJV����S�P�� 
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6XEMHFW�WR�&KDQJH 


